
February 29, 2016

Dear Investor,

This package contains 2015 tax information related to your investment in Lazard Ltd (Lazard).
Lazard is treated for tax purposes as a partnership and as such is furnishing you with a Schedule K-1
(Form 1065) instead of a Form 1099-DIV to assist you with your tax return preparation.
The enclosed package includes the following:

· Schedule K-1 (Form 1065)
· Partner�s Instructions for Schedule K-1 (Form 1065)
· 2015 Ownership Schedule

The Ownership Schedule is not filed with or required by the United States Internal Revenue Service.
It is provided to you to assist in keeping track of your investment in Lazard.

The information on the Ownership Schedule was furnished to us by the transfer agent or your broker.
This information is used by us in order to properly allocate tax items.  An electronic version of your
tax information, which provides the ability to request changes to incorrect information, transfer
information to IRS forms or download a file which can be imported into Turbo Tax software, is
available at www.taxpackagesupport.com/lazard. If you have any questions regarding this tax
package you may call our Lazard Tax Package Hotline at (866) 867-4070.

We appreciate your investment in Lazard Ltd.

Sincerely yours,

Lazard Ltd

The IRS requires that we supply you with the following information:

Line 13 - Other Deductions - Item T, Domestic Production Activities Information
None of the business activities conducted by Lazard Ltd (Lazard) are qualified production activities
under IRC Section 199.  Therefore, Lazard has no production gross receipts, no qualifying
production activity income and no directly allocable Section 199 expenses.  This information is being
provided if you need to include information from Lazard in connection with your Section 199
reporting of results from other flow through activities.

Line 20 - Code Y - Net Investment Income
Lazard Ltd expects that all the items of income, gain, loss and deduction reported to you on this Schedule
K-1 would be considered investment income for purposes of IRC Section 1411. Please consult your tax
advisor regarding this issue.

$_____________________
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This Schedule contains a summary of your share
ownership history from your original acquisition of
Lazard Ltd (”Lazard”) shares to December 31,
2015. This information came directly from the
transfer agent�s records if you are a registered
holder.
Ownership information for street name owners
(who held shares in a brokerage nominee
account) was provided from your broker�s or
nominee�s records, if the broker or nominee
provided the information in accordance with
Internal Revenue Code Section 6031(c).
Treasury regulations concerning partnerships
require brokers and nominees to inform the
partnership directly of your share activity so that
the partnership may automatically furnish you
with tax information.
If you held multiple lots of Lazard shares, the
ownership information has been accumulated for
each lot having a common federal tax
identification number and entity type, except for
lots attributable to an individual retirement
account (IRA), Keogh or similar type of account,
which are reported on in a separate package. For
IRA, Keogh, or Pension accounts, the federal tax
identification number of the custodian is shown.
You will receive a separate Individualized Income
Tax Reporting Package for each lot with a
different tax identification number. Dispositions of
Lazard shares have been treated as if they relate
to the lots with the earliest acquisition date.
If your records do not agree with the information
reported on this Ownership Schedule, then the
amounts reported on the following schedules
may not be correct. To correct this, please make
the necessary corrections directly onto this
Schedule, including any necessary explanations,
sign where indicated, and mail before May 16,
2016 to:
Lazard Ltd
Tax Package Support
P. O. Box 799060
Dallas, TX  75379-9060

Also, you may call Lazard�s Tax Package
Support Hotline at 1-866-867-4070 or you can
gain access via the web at
www.taxpackagesupport.com/lazard.

THESE REPRESENTATIVES ARE NOT
QUALIFIED TO GIVE TAX ADVICE OR
ANSWER QUESTIONS REGARDING YOUR
PARTICULAR TAX SITUATION.

2015 OWNERSHIP SCHEDULE
TRANSACTION

DESCRIPTION DATE
BROKER OR

CERTIFICATE NUMBER
UNITS

This schedule is not proof of ownership.
The information reported on this schedule, as corrected, accurately and completely presents
my ownership history through December 31, 2015. By signing this schedule, I authorize
Lazard Ltd to make the corrections as indicated above to my Schedule K-1.

Signed:

Daytime Phone Number:

Ownership Schedule Definitions
Transaction Description - This is the type of transaction for the group of shares involved. The "Description"
column provides explanations for the abbreviations used in this column.

Transaction Date - This is the date on which the transaction occurred as reported to Lazard by either the
transfer agent (if you are a registered owner) or by your broker or nominee (if your shares are in street
name).

Broker or Certificate Number  - This column will indicate "Broker" if the transaction was reported to the
Partnership from a broker or nominee. This column will also report a certificate number for transactions
registered with the transfer agent for Lazard.

Shares - This is the number of Lazard shares associated with each certificate or transaction.
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