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Item 8.01 Other Events.

On May 2, 2008, Lazard Group LLC (“Lazard Group”) agreed (for itself and/or one or more of its subsidiaries, as it may elect) to purchase substantially all of
Lazard Group’s outstanding 6.120% Senior Notes initially due 2035 (the “Notes™) at a price of 100.5% of the principal amount. The Notes currently form a
part of Lazard Ltd’s outstanding 6.65% Equity Security Units (the “ESU”) and will be purchased in connection with the remarketing of the Notes pursuant to
the terms of the ESUs. As a result of the remarketing, the Notes will no longer be a component of the ESUs, the stated maturity of the Notes will be reset to
May 15, 2010, the annual interest rate on the Notes will be reset to 4.00% and interest on the Notes will be payable semi-annually in arrears. The remarketing
and related settlement of the purchase contracts underlying the ESUs are expected to close on May 15, 2008.

Each ESU initially consisted of 2.5% interest in a $1,000 Note and a purchase contract requiring holders, on May 15, 2008, to purchase for $25 a number of
shares of Lazard Ltd Class A common stock (“common stock”), ranging from 0.8333 to 1, based upon the market value of the common stock during the
period commencing on April 15, 2008 and ending on May 12, 2008 (the “reference period”). Upon the closing of the remarketing and subject to adjustment
based on the market value of the common stock for the remainder of the reference period, Lazard Ltd expects to issue approximately 14.6 million shares of
common stock for $437.5 million and Lazard Group or one of its subsidiaries expects to purchase substantially all of the outstanding Notes for approximately
$439.7 million.
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