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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On October 9, 2023, Lazard Ltd (the “Company”) announced the appointment of Michael Gathy, 42, as Chief Accounting Officer of the Company and
Lazard Group LLC (“Group”), effective immediately.

Previously, Mr. Gathy was a Managing Director at Morgan Stanley responsible for leading the Controllership and Balance Sheet management functions of
the Investment Management business. Mr. Gathy joined Morgan Stanley in 2017 and began his career more than 20 years ago at PricewaterhouseCoopers
in the Banking and Capital Markets audit practice.

On June 29, 2023, Lazard Fréres & Co. LLC (“LF&Co.”), a subsidiary of the Company, entered into a letter agreement with Mr. Gathy (the “Letter
Agreement”) with respect to his employment. Generally, Mr. Gathy’s service under the Letter Agreement may be terminated by either party; provided that
Mr. Gathy must provide three months’ written notice of his intention to terminate employment. The Letter Agreement provides that Mr. Gathy will receive
an annual base salary of $400,000 and a guaranteed bonus of $500,000 in respect of calendar year 2023, a portion of which will be granted in restricted
stock and/or restricted fund interests, with the remaining portion granted in cash. While providing services to LF&Co. and for three months thereafter, Mr.
Gathy is subject to restrictive covenants prohibiting competition with LF&Co. or any of its affiliates or solicitation of any of their clients. In addition, while
providing services to LF&Co. and for six months thereafter, Mr. Gathy is also prohibited from soliciting the employees of LF&Co. or any of its affiliates.

In addition, on the third business day following Mr. Gathy’s commencement of employment with LF&Co., Mr. Gathy will receive an initial award of
restricted stock units equal to the lesser of the value of unvested shares forfeited upon Mr. Gathy’s termination of employment with his former employer
and $95,000, vesting 26% on March 1, 2024, 35% on March 3, 2025 and 39% on March 2, 2026, in each case, subject to continued service through such
date.

There are no arrangements or understandings between Mr. Gathy and any other persons pursuant to which he was selected as Chief Accounting Officer of
the Company and Group. Further, there are no family relationships between Mr. Gathy and any director or executive officer of the Company or Group. In
addition, Mr. Gathy has not been party to any reportable transactions with the Company or Group pursuant to Item 404(a) of the Securities and Exchange
Commission Regulation S-K.

Item 7.01 Regulation FD Disclosure.

On October 9, 2023, the Company issued a press release announcing the appointment of Mr. Gathy as Chief Accounting Officer. A copy of the press
release is attached hereto as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information furnished pursuant to this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any
filing of the Company under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are filed or furnished as part of this Report on Form 8-K:

Exhibit
Number Description

99.1 Press Release dated October 9, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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the undersigned hereunto duly authorized.
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(Registrant)

By: /s/ Mary Ann Betsch

Name:  Mary Ann Betsch
Title: Chief Financial Officer

Dated: October 10, 2023



LAZARD

MIKE GATHY JOINS LAZARD AS CHIEF ACCOUNTING OFFICER

NEW YORK, October 9, 2023 — Lazard Ltd (NYSE: LAZ) announced today that Mike Gathy has joined the firm as a Managing
Director and Chief Accounting Officer, effective immediately.

Mr. Gathy will be responsible for leading and developing Lazard’s accounting function, increasing automation, streamlining
critical processes and leveraging analytical tools to deliver real-time insights on financial performance. He will also maintain and
bolster Lazard’s strong focus on the quality and resiliency of its financial controls. He will be based in New York.

“Mike is a proven and trusted leader who brings extensive experience building and strengthening finance and accounting teams
at global institutions,” said Mary Ann Betsch, Chief Financial Officer of Lazard. “He will play an important role in continuing to
develop our best-in-class global finance function, and support the firm’s transformational objectives between now and 2030.”

Mr. Gathy joins Lazard from Morgan Stanley, where he served as Global Head of Investment Management Controllership and
Capital, and previously as Head of SEC Reporting for the firm. Prior to Morgan Stanley, Mr. Gathy spent over a decade at
PricewaterhouseCoopers in a variety of audit and accounting roles in New York, London, Frankfurt and Warsaw.

Mr. Gathy holds a bachelor’s degree in Finance and Accounting from New York University’s Stern School of Business, and is a
Certified Public Accountant in the state of New York.

About Lazard
Lazard, one of the world's preeminent financial advisory and asset management firms, operates from 43 cities across 26
countries in North and South America, Europe, Asia and Australia. Celebrating its 175" year, the firm provides advice on
mergers and acquisitions, strategic matters, restructuring and capital structure, capital raising and corporate finance, as well as
asset management services to corporations, partnerships, institutions, governments and individuals. For more information on
Lazard, please visit www.lazard.com. Follow Lazard at @Lazard
LAZ_CORP
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