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Item 1.01 Entry into a Material Definitive Agreement

On December 12, 2024, Lazard Group LLC, a Delaware limited liability company (“Lazard Group”), as the issuer, Lazard, Inc., a Delaware corporation
(“Lazard”), and The Bank of New York Mellon, as the trustee (the “Trustee”), entered into the Eleventh Supplemental Indenture (the “Eleventh
Supplemental Indenture”) to the Indenture dated as of May 10, 2005 (as amended and supplemented from time to time, the “Indenture”), between Lazard
Group and the Trustee, under which Lazard Group’s $300,000,000 aggregate principal amount of 3.625% Senior Notes due 2027, $500,000,000 aggregate
principal amount of 4.500% Senior Notes due 2028, $500,000,000 aggregate principal amount of 4.375% Senior Notes due 2029 and $400,000,000
aggregate principal amount of 6.000% Senior Notes due 2031 (collectively, the “Notes”) were issued.

The Eleventh Supplemental Indenture modifies the reporting covenant contained in the Indenture to provide that so long as any parent entity of Lazard
Group guarantees the securities issued under the Indenture (including the Notes), the reports, information and other documents required to be filed and
furnished to holders pursuant to the Indenture may, at the option of Lazard Group, be filed by and be those of such parent entity rather than Lazard Group.

Pursuant to the Eleventh Supplemental Indenture, Lazard has provided a guarantee of each series of the Notes (with respect to each series of Notes, a
“Lazard Guarantee”), and Lazard Group expects that it will exercise its rights under the Indenture for Lazard to file or furnish the reports, information and
other documents required pursuant to the Indenture in lieu of Lazard Group filing or furnishing such reports, information and other documents. Each
Lazard Guarantee is an unsecured unsubordinated obligation of Lazard and will rank pari passu with Lazard’s other unsecured unsubordinated obligations.

The foregoing summary of the Eleventh Supplemental Indenture does not purport to be complete and is qualified in its entirety by reference to the complete
terms of the Eleventh Supplemental Indenture, a copy of which is attached as Exhibit 4.1 to this Current Report on Form 8-K and incorporated herein by
reference.

Item 8.01 Other Events

On December 11, 2024, Lazard announced the completion of the consent solicitation and offer to guarantee whereby Lazard obtained the requisite consents
of the holders of each series of the Notes to amend the Indenture to modify the reporting covenant to provide that so long as any parent entity of Lazard
Group guarantees the securities issued under the Indenture (including the Notes), the reports, information and other documents required to be filed and
furnished to holders of such series of notes pursuant to the applicable indenture may, at the option of Lazard Group, be filed by and be those of such parent
entity rather than Lazard Group. Lazard also announced that it will guarantee the Notes.

A copy of the press release announcing the closing of the consent solicitation is hereby incorporated by reference and attached hereto as Exhibit 99.1.

Cautionary Note Regarding Forward Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995. In some cases, forward-looking statements can be identified by the use of forward-looking terminology such as “may,”
“might,” “will,” “should,” “could,” “would,” “expect,” “plan,” “anticipate,” “believe,” “estimate,” “predict,” “potential,” “target,” “goal,” or
“continue,” and the negative of these terms and other comparable terminology. These forward-looking statements, which are subject to known and
unknown risks, uncertainties and assumptions about us, may include projections of our future financial performance based on our growth strategies,
business plans and initiatives and anticipated trends in our business. These forward-looking statements are only predictions based on our current
expectations and projections about future events. There are important factors that could cause our actual results, level of activity, performance or
achievements to differ materially from the results, level of activity, performance or achievements expressed or implied by the forward-looking statements.



These factors include, but are not limited to, those discussed in our Annual Report on Form 10-K under Item 1A “Risk Factors,” and also discussed from
time to time in our Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including the following:

• Adverse general economic conditions or adverse conditions in global or regional financial markets;
• A decline in our revenues, for example due to a decline in overall mergers and acquisitions (M&A) activity, our share of the M&A market or our

assets under management (AUM);
• Losses caused by financial or other problems experienced by third parties;
• Losses due to unidentified or unanticipated risks;
• A lack of liquidity, i.e., ready access to funds, for use in our businesses;
• Competitive pressure on our businesses and on our ability to retain and attract employees at current compensation levels; and
• Changes in relevant tax laws, regulations or treaties or an adverse interpretation of those items.

These risks and uncertainties are not exhaustive. Our SEC reports describe additional factors that could adversely affect our business and financial
performance. Moreover, we operate in a very competitive and rapidly changing environment. New risks and uncertainties emerge from time to time, and it
is not possible for our management to predict all risks and uncertainties, nor can management assess the impact of all factors on our business or the
extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statements.

As a result, there can be no assurance that the forward-looking statements included in this Current Report on Form 8-K will prove to be accurate or
correct. Although we believe the statements reflected in the forward-looking statements are reasonable, we cannot guarantee future results, level of
activity, performance, achievements or events. Moreover, neither we nor any other person assumes responsibility for the accuracy or completeness of any
of these forward-looking statements. You should not rely upon forward-looking statements as predictions of future events. We are under no duty to update
any of these forward-looking statements after the date of this Current Report on Form 8-K to conform our prior statements to actual results or revised
expectations and we do not intend to do so.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description

4.1 Eleventh Supplemental Indenture, dated as of December 12, 2024, among Lazard Group LLC, Lazard, Inc. and The Bank of New York
Mellon, as trustee

5.1 Opinion of Sullivan & Cromwell LLP
99.1 Press Release dated December 11, 2024, relating to the consent solicitation



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Current Report on Form 8-K to be signed on its
behalf by the undersigned hereunto duly authorized.

LAZARD, INC.
(Registrant)

By: /s/ Shari Soloway
Name: Shari Soloway
Title: Corporate Secretary

Dated: December 12, 2024
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ELEVENTH SUPPLEMENTAL INDENTURE, dated as of December 12, 2024 (this “Eleventh Supplemental
Indenture”), to the Indenture, dated as of May 10, 2005 (the “Original Indenture”), among LAZARD GROUP LLC, a Delaware
limited liability company (the “Company”), THE BANK OF NEW YORK MELLON (formerly known as The Bank of New
York), as trustee (the “Trustee”) and, solely with respect to Article III, LAZARD, INC., a Delaware corporation (the
“Guarantor”).

WHEREAS, the Company and the Trustee have heretofore executed and delivered the Original Indenture to
provide for the issuance from time to time of Securities (as defined in the Original Indenture) of the Company, to be issued in one
or more Series (as defined in the Original Indenture);

WHEREAS, pursuant to Sections 2.02 and 9.01 of the Original Indenture, the Company and the Trustee
established the terms of certain Series of Securities entitled the (i) 3.750% Senior Notes due 2025 (the “2025 Notes”), issued
pursuant to the Sixth Supplemental Indenture, dated February 13, 2025, between the Company and the Trustee, (ii) 3.625%
Senior Notes due 2027 (the “2027 Notes”), issued pursuant to the Seventh Supplemental Indenture, dated November 4, 2016,
between Company and the Trustee, (iii) 4.500% Senior Notes due 2028 (the “2028 Notes”), issued pursuant to the Eighth
Supplemental Indenture, dated September 19, 2018, between the Company and the Trustee, (iv) 4.375% Senior Notes due 2029
(the “2029 Notes”), issued pursuant to the Ninth Supplemental Indenture, dated March 11, 2019, between the Company and the
Trustee and (v) 6.000% Senior Notes due 2031 (the “2031 Notes” and, together with the 2027 Notes, the 2028 Notes and the
2029 Notes, the “Affected Notes”), issued pursuant to the Tenth Supplemental Indenture, dated March 12, 2024, between the
Company and the Trustee;

WHEREAS, the Company is a direct, wholly-owned subsidiary of the Guarantor;

WHEREAS, the Board of Directors of the Guarantor has determined it to be in the best interest of the Guarantor to
guarantee, to the extent set forth herein, all of the Company’s obligations under the Affected Notes and the Indenture (as defined
below);

WHEREAS, the Company desires to execute and deliver this Eleventh Supplemental Indenture in order to amend
certain terms of the Original Indenture (collectively, the “Proposed Amendments”) and provide for the Guarantee (as defined
below);

WHEREAS, as of the date hereof, the Company has redeemed all of the issued and outstanding 2025 Notes, such
that the Affected Notes constitute all of the Series of Securities issued and outstanding under the Original Indenture;

WHEREAS, in accordance with Section 9.02 of the Original Indenture, the Company has received written
consents to the Proposed Amendments from the holders of at least a majority in principal amount of each Series of the Affected
Notes outstanding as of the record date fixed by the Company in accordance with Section 9.04 of the Original Indenture,
excluding Affected Notes owned by the Company or by any person directly or indirectly controlling or controlled by or under
direct or indirect common control with the Company, and accordingly, the



Company and the Trustee are expressly permitted to enter into this Eleventh Supplemental Indenture;

WHEREAS for the purposes hereinabove recited, and pursuant to due corporate action, the Company has duly
determined to execute and deliver to the Trustee this Eleventh Supplemental Indenture; and

WHEREAS all covenants and conditions necessary to make this Eleventh Supplemental Indenture (the Original
Indenture, as heretofore supplemented and amended and as further supplemented by this Eleventh Supplemental Indenture, being
hereinafter called the “Indenture”) a valid, legal and binding instrument in accordance with its terms have been done and
performed, and the execution and delivery hereof have been in all respects duly authorized.

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable consideration, the
sufficiency and adequacy of which are hereby acknowledged, the parties hereto hereby agree as follows:

ARTICLE I

DEFINITIONS

SECTION 1.01.    Definitions.

(a)    Capitalized terms used herein and not otherwise defined herein shall have the respective meanings ascribed thereto
in the Original Indenture.

(b)    The rules of interpretation set forth in the Original Indenture shall be applied hereto as if set forth in full herein.

(c)    For all purposes of this Eleventh Supplemental Indenture, except as otherwise herein expressly provided or unless
the context otherwise requires: (i) the terms and expressions used herein shall have the same meanings as corresponding terms
and expressions used in the Original Indenture; and (ii) the words “herein,” “hereof” and “hereby” and other words of similar
import used in this Eleventh Supplemental Indenture refer to this Eleventh Supplemental Indenture as a whole and not to any
particular section hereof.

(d)    “Guarantee” means the guarantee by the Guarantor of the Company’s obligations under the Indenture and the
Affected Notes.

ARTICLE II

AMENDMENTS

SECTION 2.01.    Modifications to Original Indenture.

(a)    Section 4.02 of the Original Indenture, entitled “SEC Reports,” is hereby amended to read in its entirety as follows:
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“SECTION 4.02. SEC Reports. Unless otherwise indicated in a Board Resolution, a supplemental indenture hereto or an
Officers’ Certificate, notwithstanding that the Company may not be subject to the reporting requirements of Section 13 or 15(d)
of the Exchange Act, so long as any Securities are outstanding, the Company shall furnish to the Trustee and the Holders copies
of such annual reports and such information, documents and other reports as are specified in Sections 13 and 15(d) of the
Exchange Act and applicable to a U.S. corporation (and not a foreign private issuer) subject to such Sections, at the times
specified for the filing of such information, documents and reports under such Sections. Delivery of such reports, information and
documents to the Trustee is for informational purposes only and the Trustee’s receipt of such shall not constitute constructive
notice of any information contained therein or determinable from information contained therein, including the Company’s
compliance with any of the covenants hereunder (as to which the Trustee is entitled to rely exclusively on Officers’ Certificates).
The Company also shall comply with the other provisions of TIA § 314(a).

In addition, whether or not required by the rules and regulations of the SEC, the Company shall file a copy of all such
information and reports with the SEC for public availability within the time periods specified in the SEC’s rules and regulations
(unless the SEC will not accept such a filing) and make such information available to securities analysts and prospective
investors upon request. The Company shall at all times comply with TIA § 314(a).

Notwithstanding the foregoing, the annual reports and information, documents and other reports required by this Section
4.02 may, at the option of the Company, instead be those of any direct or indirect parent entity of the Company for so long as
such parent entity fully and unconditionally guarantees the obligations of the Company in respect of the Securities and the
Indenture at the time the filing or delivery of the applicable annual reports and information, documents and other reports is
required pursuant to this Section 4.02.”

ARTICLE III

GUARANTEE

SECTION 3.01.    Guarantees.

(a)    Subject to Section 3.03 hereof, the Guarantor irrevocably and unconditionally guarantees, as a primary obligor and
not merely as a surety, to each Holder of the Affected Notes and the Trustee and their successors and assigns (i) the full and
punctual payment when due, whether at maturity, by acceleration or otherwise, of all obligations of the Company under the
Indenture (including obligations to the Trustee) and the Affected Notes, whether for payment of principal of, premium, if any, or
interest on the Affected Notes and all other monetary obligations of the Company under the Indenture and the Affected Notes and
(ii) the full and punctual performance within applicable grace periods of all other obligations of the Company whether for fees,
expenses, indemnification or otherwise under the Indenture and the Affected Notes, on the terms set forth in the Indenture (all the
foregoing being hereinafter collectively called the “Guaranteed Obligations”). The Guarantor further agrees that the Guaranteed
Obligations may be extended or renewed, in whole or in part, without notice or further assent
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from the Guarantor, and the Guarantor shall remain bound under this Article III notwithstanding any extension or renewal of any
Guaranteed Obligation.

(b)    Subject to Section 3.03 hereof, the Guarantor waives presentation to, demand of payment from and protest to the
Company of any of the Guaranteed Obligations and also waives notice of protest for nonpayment. The Guarantor waives notice
of any Default under the Affected Notes or the Guaranteed Obligations.

(c)    Subject to Section 3.03 hereof, the Guarantor further agrees that its Guarantee herein constitutes a guarantee of
payment, performance and compliance when due (and not a guarantee of collection) and waives any right to require that any
resort be had by any Holder or the Trustee to any security held for payment of the Guaranteed Obligations.

(d)    Except as expressly set forth in Section 3.02 or 3.03 hereof, the obligations of the Guarantor hereunder shall not be
subject to any reduction, limitation, impairment or termination for any reason, including any claim of waiver, release, surrender,
alteration or compromise, and shall not be subject to any defense of setoff, counterclaim, recoupment or termination whatsoever
or by reason of the invalidity, illegality or unenforceability of the Guaranteed Obligations or otherwise.

(e)    Subject to Sections 3.02 and 3.03 hereof, the Guarantor agrees that its Guarantee shall remain in full force and effect
until payment in full of all the Guaranteed Obligations. Subject to Section 3.03 hereof, the Guarantor further agrees that its
Guarantee herein shall continue to be effective or be reinstated, as the case may be, if at any time payment of, or any part thereof,
principal of or interest on any Guaranteed Obligation is rescinded or must otherwise be restored by any Holder or the Trustee
upon the bankruptcy or reorganization of the Company or any of its Subsidiaries or otherwise.

(f)    In furtherance of the foregoing and not in limitation of any other right which any Holder or the Trustee has at law or
in equity against the Guarantor by virtue hereof, but subject to Section 3.03 hereof, upon the failure of the Company to pay the
principal of or interest on any Guaranteed Obligation when and as the same shall become due, whether at maturity, by
acceleration, by redemption or otherwise, or to perform or comply with any other Guaranteed Obligation, the Guarantor hereby
promises to and shall, upon receipt of written demand by the Trustee, forthwith pay, or cause to be paid, in cash, to the Trustee an
amount equal to the sum of (i) the unpaid principal amount of such Guaranteed Obligations, (ii) accrued and unpaid interest on
such Guaranteed Obligations (but only to the extent not prohibited by applicable law) and (iii) all other monetary obligations of
the Company to the Trustee.

(g)    Subject to Section 3.03 hereof, the Guarantor agrees that it shall not be entitled to any right of subrogation in relation
to the Trustee in respect of any Guaranteed Obligations guaranteed hereby until payment in full of all Guaranteed Obligations.
The Guarantor further agrees that, as between it, on the one hand, and the Trustee, on the other hand, (i) the maturity of the
Guaranteed Obligations guaranteed hereby may be accelerated as provided in Section 6.02 of the Original Indenture for the
purposes of any Guarantee herein, notwithstanding any stay, injunction or other prohibition preventing such acceleration in
respect of the Guaranteed
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Obligations guaranteed hereby, and (ii) in the event of any declaration of acceleration of such Guaranteed Obligations as provided
in Section 6.02 of the Original Indenture, such Guaranteed Obligations (whether or not due and payable) shall forthwith become
due and payable by the Guarantor for the purposes of this Section 3.01.

(h)    Subject to Section 3.03 hereof, the Guarantor also agrees to pay any and all fees, costs and expenses (including
reasonable and documented attorneys’ fees and expenses) incurred by the Trustee or any Holder in enforcing any rights under this
Section 3.01.

SECTION 3.02.    Limitation on Liability. The Guarantor, and by its acceptance of the Affected Notes, each Holder,
hereby confirms that it is the intention of all such parties that the Guarantee of the Guarantor not constitute a fraudulent transfer
or conveyance for purposes of Bankruptcy Law, the Uniform Fraudulent Conveyance Act, the Uniform Fraudulent Transfer Act
or any similar federal or state law to the extent applicable to any Guarantee. To effectuate the foregoing intention, the Trustee, the
Holders and the Guarantor hereby irrevocably agree that, any term or provision of the Indenture to the contrary notwithstanding,
the maximum aggregate amount of the Guaranteed Obligations guaranteed hereunder by the Guarantor shall not exceed the
maximum amount that can be hereby guaranteed without rendering the Indenture, as it relates to the Guarantor, voidable under
applicable law relating to fraudulent conveyance or fraudulent transfer or similar laws affecting the rights of creditors generally.
If the Guarantor makes a payment under its Guarantee, the Guarantor shall be entitled upon payment in full of all Guaranteed
Obligations under the Indenture to a contribution from any other obligor on the Indenture and the Affected Notes in an amount
equal to such obligor’s pro rata portion of such payment based on the respective net assets of the Guarantor and all such obligors
at the time of such payment determined in accordance with GAAP.

SECTION 3.03.    Release of Guarantees; No Successors.

(a)    The Guarantee shall be automatically released and shall terminate upon (i) the merger of the Guarantor with or into
the Company or the merger of the Company with or into the Guarantor, (ii) the consolidation of the Guarantor with the Company
or (iii) the transfer of all or substantially all of the assets of the Guarantor to the Company or the Company to the Guarantor. At
the request of the Company, the Trustee will execute and deliver documents, instructions or instruments evidencing any such
release in form and substance reasonably satisfactory to the Trustee.

(b)    Notwithstanding Section 10.11 of the Original Indenture, this Article III shall be binding only upon Lazard, Inc., and
absent an affirmative written assumption of the Guaranteed Obligations pursuant to a supplemental indenture in form and
substance satisfactory to the Trustee, shall not be binding upon any of the Guarantor’s successors or assigns.

SECTION 3.04.    No Waiver. Neither a failure nor a delay on the part of either the Trustee or the Holders in exercising
any right, power or privilege under this Article III shall operate as a waiver thereof, nor shall a single or partial exercise thereof
preclude any other or further exercise of any right, power or privilege. The rights, remedies and benefits of the Trustee and the
Holders herein expressly specified are cumulative and not exclusive of any other rights,
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remedies or benefits which either may have under this Article III at law, in equity, by statute or otherwise.

SECTION 3.05.    Non-Impairment. The failure to endorse a Guarantee on any of the Affected Notes shall not affect or
impair the validity thereof.

SECTION 3.06.    Benefits Acknowledged. The Guarantor acknowledges that it will receive direct and indirect benefits
from the financing arrangements contemplated by the Indenture and that the Guarantee and waivers made by the Guarantor
pursuant to its Guarantee are knowingly made in contemplation of such benefits.

ARTICLE IV

MISCELLANEOUS

SECTION 4.01.    Ratification of Original Indenture; Supplemental Indentures Part of Original Indenture. Except as
expressly amended hereby, the Original Indenture is in all respects ratified and confirmed and all the terms, conditions and
provisions thereof shall remain in full force and effect. This Eleventh Supplemental Indenture shall form a part of the Original
Indenture for all purposes, and every Holder heretofore or hereafter shall be bound hereby.

SECTION 4.02.    Concerning the Trustee. The recitals contained herein shall be taken as the statements of the Company,
and the Trustee assumes no responsibility for the correctness of the same. The Trustee makes no representations as to the validity
or sufficiency of this Eleventh Supplemental Indenture.

SECTION 4.03.    Counterparts. This Eleventh Supplemental Indenture may be executed in any number of counterparts,
each of which when so executed shall be deemed to be an original, but all such counterparts shall together constitute one and the
same instrument. The exchange of copies of this Eleventh Supplemental Indenture and of signature pages by electronic (i.e.,
“pdf” or “tif”) transmission shall constitute effective execution and delivery of this Eleventh Supplemental Indenture as to the
parties hereto and may be used in lieu of the original Eleventh Supplemental Indenture for all purposes. The exchange of copies
of this Eleventh Supplemental Indenture and of signature pages that are executed by manual signatures that are scanned,
photocopied or by other electronic signing created on an electronic platform (such as DocuSign) or by digital signing (such as
Adobe Sign), in each case that is approved by the Trustee, shall constitute effective execution and delivery of this Eleventh
Supplemental Indenture for all purposes. Signatures of the parties hereto that are executed by manual signatures that are scanned,
photocopied or by other electronic signing created on an electronic platform (such as DocuSign) or by digital signing (such as
Adobe Sign), in each case that is approved by the Trustee, shall be deemed to be their original signatures for all purposes of this
Eleventh Supplemental Indenture as to the parties hereto and may be used in lieu of the original.

Anything in the Indenture or this Eleventh Supplemental to the contrary notwithstanding, for the purposes of the
transactions contemplated by this Eleventh Supplemental Indenture, any document to be signed in connection with the Eleventh
Supplemental Indenture (including, but
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not limited to, any amendments, supplements, waivers, consents and other modifications, Officers’ Certificates, Company Orders
and Opinions of Counsel) or the transactions contemplated hereby may be signed by manual signatures that are scanned,
photocopied other electronic signatures created on an electronic platform (such as DocuSign) or by digital signature (such as
Adobe Sign), in each case that is approved by the Trustee, and contract formations on electronic platforms approved by the
Trustee, and the keeping of records in electronic form, are hereby authorized, and each shall be of the same legal effect, validity
or enforceability as a manually executed signature in ink or the use of a paper-based recordkeeping system, as the case may be.

SECTION 4.04.    GOVERNING LAW. THIS ELEVENTH SUPPLEMENTAL INDENTURE SHALL BE GOVERNED
BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK BUT WITHOUT GIVING
EFFECT TO APPLICABLE PRINCIPLES OF CONFLICTS OF LAW TO THE EXTENT THAT THE APPLICATION OF THE
LAWS OF ANOTHER JURISDICTION WOULD BE REQUIRED THEREBY. EACH OF THE COMPANY, THE TRUSTEE
AND EACH HOLDER OF A NOTE BY ITS ACCEPTANCE HEREBY (A) IRREVOCABLY WAIVES, TO THE FULLEST
EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL
PROCEEDING ARISING OUT OF OR RELATING TO THIS INDENTURE, THE AFFECTED NOTES OR THE
TRANSACTION CONTEMPLATED HEREBY AND (B) SUBMITS TO THE JURISDICTION OF THE STATE COURTS OF
THE STATE OF NEW YORK, COUNTY OF NEW YORK, FOR PURPOSES OF ALL LEGAL PROCEEDINGS ARISING
OUT OF, OR IN CONNECTION WITH, THIS INDENTURE, THE AFFECTED NOTES OR THE TRANSACTION
CONTEMPLATED HEREBY.
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IN WITNESS WHEREOF, the parties have caused this Eleventh Supplemental Indenture to be duly executed by
their respective officers thereunto duly authorized as of the date first above written.

LAZARD GROUP LLC

By: /s/ Mary Ann Betsch
Name: Mary Ann Betsch
Title: Chief Financial Officer

THE BANK OF NEW YORK
 MELLON, as Trustee

By: /s/ Rhonda J. Brannon
Name: Rhonda J. Brannon
Title: Vice President

SOLELY WITH RESPECT TO ARTICLE III:

LAZARD, INC.

By: /s/ Mary Ann Betsch
Name: Mary Ann Betsch
Title: Chief Financial Officer

[Signature Page to Eleventh Supplemental Indenture]



NOTATION OF GUARANTEE

For value received, Lazard, Inc. (the “Guarantor”) has unconditionally guaranteed, to the extent set forth in the Indenture
(as defined below) and subject to the provisions in the Indenture, dated as of May 10, 2005 (the “Original Indenture”), between
Lazard Group LLC (the “Company”) and The Bank of New York Mellon (formerly known as The Bank of New York), as trustee
(the “Trustee”), as supplemented by the Seventh Supplemental Indenture, dated as of November 4, 2016, the Eighth
Supplemental Indenture, dated as of September 19, 2018, the Ninth Supplemental Indenture, dated as of March 11, 2019 and the
Tenth Supplemental Indenture, dated as of March 12, 2024, each between the Company and the Trustee, and as further
supplemented by the Eleventh Supplemental Indenture, dated as of December 12, 2024 (the “Eleventh Supplemental Indenture”
and, together with the Original Indenture, the Seventh Supplemental Indenture, the Eighth Supplemental Indenture, the Ninth
Supplemental Indenture and the Tenth Supplemental Indenture, the “Indenture”), among the Company, the Guarantor and the
Trustee, the full and punctual payment when due, whether at maturity, by acceleration or otherwise, of all obligations of the
Company under the Affected Notes (as defined in the Eleventh Supplemental Indenture) and the Indenture (including obligations
to the Trustee), whether for payment of principal of, premium, if any, or interest on the Affected Notes and all other monetary
obligations of the Company under the Affected Notes and the Indenture and (ii) the full and punctual performance within
applicable grace periods of all other obligations of the Company whether for fees, expenses, indemnification or otherwise under
the Affected Notes and the Indenture, on the terms set forth in the Indenture. The obligations of the Guarantor to the holders of
Affected Notes and to the Trustee pursuant to the Guarantee and the Indenture are expressly set forth in Article III of the Eleventh
Supplemental Indenture and reference is hereby made to the Eleventh Supplemental Indenture for the precise terms of the
Guarantee.

Capitalized terms used but not defined herein have the meanings given to them in the Indenture.



EXHIBIT 5.1

[Letterhead of Sullivan & Cromwell LLP]

December 12, 2024

Lazard, Inc.,
30 Rockefeller Plaza,

New York, New York 10112.

Ladies and Gentlemen:

In connection with the registration under the Securities Act of 1933 (the “Act”) by Lazard Inc., a Delaware
corporation (the “Company”), of guarantees (the “Guarantees”) of those certain series of debt securities of Lazard Group LLC, a
Delaware limited liability company and wholly owned subsidiary of the Company (the “Issuer”), listed in Annex A hereto, issued
pursuant to the Eleventh Supplemental Indenture, dated as of December 12, 2024 (the “Eleventh Supplemental Indenture”),
among the Issuer, the Company and The Bank of New York Mellon, as trustee (the “Trustee”), to the Indenture, dated as of May
10, 2005, between the Issuer and the Trustee, we, as your counsel, have examined such corporate records, certificates and other
documents, and such questions of law, as we have considered necessary or appropriate for the purposes of this opinion.

Upon the basis of such examination, it is our opinion that the Guarantees constitute valid and legally binding
obligations of the Company, subject to bankruptcy, insolvency, fraudulent transfer, reorganization, moratorium and similar laws
of general applicability relating to or affecting creditors’ rights and to general equity principles.

In rendering the foregoing opinion, we are not passing upon, and assume no responsibility for, any disclosure in
any registration statement or any related prospectus or other offering material relating to the offer and sale of the Guarantees.

The foregoing opinion is limited to the Federal laws of the United States, the laws of the State of New York and
the General Corporation Law of the State of Delaware, and we are expressing no opinion as to the effect of the laws of any other
jurisdiction.

We have relied as to certain factual matters on information obtained from public officials, officers of the Company
and the Issuer and other sources believed by us to be responsible, and we have assumed that the Eleventh Supplemental Indenture
has
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been duly authorized, executed and delivered by the Trustee, and that the signatures on all documents examined by us are
genuine, assumptions which we have not independently verified.

We hereby consent to the filing of this opinion as an exhibit to a Current Report on Form 8-K to be incorporated
by reference into the Company’s Registration Statement on Form S-3 relating to the Guarantees and to the reference to us under
the heading “Validity of the Guarantees” in the prospectus supplement, dated December 5, 2024, relating to the Guarantees. In
giving such consent, we do not thereby admit that we are in the category of persons whose consent is required under Section 7 of
the Act.

Very truly yours,

/s/ Sullivan & Cromwell LLP



Annex A

1. Lazard Group LLC’s 3.625% Senior Notes Due 2027
2. Lazard Group LLC’s 4.500% Senior Notes Due 2028
3. Lazard Group LLC’s 4.375% Senior Notes Due 2029
4. Lazard Group LLC’s 6.000% Senior Notes Due 2031



Exhibit 99.1

LAZARD, INC. ANNOUNCES RESULTS OF CONSENT SOLICITATION
AND OFFER TO GUARANTEE LAZARD GROUP LLC SENIOR NOTES

NEW YORK--(BUSINESS WIRE)--December 11, 2024 – Lazard, Inc. (NYSE: LAZ) (“Lazard”) today announced that, in
connection with its previously announced consent solicitation and offer to guarantee for Lazard Group LLC (a wholly owned
subsidiary of Lazard) (“Lazard Group”) senior notes, it has received the required consents from the holders of the outstanding
Lazard Group senior notes listed below (collectively, the “Notes”) to adopt the proposed amendments to the indenture, dated as
of May 10, 2005 (as amended and supplemented from time to time, the “Indenture”), between Lazard Group and The Bank of
New York Mellon, governing the Notes.

Issuer Debt Security Description CUSIP No. Aggregate Principal Amount Consent Payment
Lazard Group LLC 3.625% Senior Notes Due 2027 52107QAH8 $300,000,000 $1.50 per $1,000
Lazard Group LLC 4.500% Senior Notes Due 2028 52107QAJ4 $500,000,000 $1.50 per $1,000
Lazard Group LLC 4.375% Senior Notes Due 2029 52107QAK1 $500,000,000 $1.50 per $1,000
Lazard Group LLC 6.000% Senior Notes Due 2031 52107QAL9 $400,000,000 $1.50 per $1,000

The adoption of the amendments to the Indenture required consents from the holders of at least a majority in aggregate principal
amount outstanding of each series of Notes as of 5:00 p.m., New York City time, on December 4, 2024, excluding Notes owned
by Lazard Group or by any person directly or indirectly controlling or controlled by or under direct or indirect common control
with Lazard Group. Global Bondholder Services Corporation, the Information Agent and Tabulation Agent for the consent
solicitation and offer to guarantee, has advised Lazard that as of 5:00 p.m., New York City time, on December 11, 2024 (the
“Expiration Time”), Lazard has received the required consents of the holders of the Notes.

In accordance with the terms of the consent solicitation and offer to guarantee, Lazard will make a payment to the holders of the
Notes in an amount equal to $1.50 for each $1,000 principal amount of Notes for which such holders provided valid and
unrevoked consent prior to the Expiration Time.

Following receipt of the consents, Lazard Group, as issuer, Lazard and The Bank of New York Mellon, as trustee, will enter into
a supplemental indenture to the Indenture to (i) modify the reporting covenant contained in the Indenture to provide that so long
as any parent entity of Lazard Group guarantees the securities issued under the Indenture (including the Notes), the reports,
information and other documents required to be filed and furnished to holders pursuant to the Indenture may, at the option of
Lazard Group, be filed and furnished by and be those of such parent entity rather than Lazard Group and (ii) provide for the
guarantees of the Notes by Lazard.

The terms and conditions of the consent solicitation and offer to guarantee were set forth in a consent solicitation/prospectus
supplement dated December 5, 2024 (the “Consent Solicitation/Prospectus Supplement”), which was filed with the Securities
and Exchange Commission, and was sent to record holders of the Notes.

Citigroup Global Markets Inc. and Lazard Frères & Co. LLC acted as the Solicitation Agents for the consent solicitation and offer
to guarantee. Questions regarding the terms of the consent



solicitation and offer to guarantee should be directed to (i) Citigroup Global Markets Inc. by calling (800) 558-3745 (toll-free) or
(212) 723-6106 (collect) or (ii) Lazard Frères & Co. LLC by calling (212) 632-6311 (collect).

Global Bondholder Services Corporation acted as the Information Agent and Tabulation Agent for the consent solicitation and
offer to guarantee. Questions concerning consent procedures and requests for copies of the Consent Solicitation/Prospectus
Supplement should be directed to Global Bondholder Services Corporation by calling at (855) 654-2014 (toll-free) or (212) 430-
3774 (banks and brokers).

This press release is for informational purposes only and is not an offer to purchase or sell, a solicitation of an offer to purchase
or sell, or a solicitation of consents with respect to any securities. The solicitation and offer to guarantee were made solely
pursuant to an effective shelf registration statement and prospectus and the above-described Consent Solicitation/Prospectus
Supplement dated December 5, 2024.

The solicitation of consents was not made in any jurisdiction in which, or to or from any person to or from whom, it is unlawful to
make such solicitation under applicable state or foreign securities or “blue sky” laws.

About Lazard

Founded in 1848, Lazard is one of the world’s preeminent financial advisory and asset management firms, with operations in
North and South America, Europe, the Middle East, Asia, and Australia. Lazard provides advice on mergers and acquisitions,
capital markets and capital solutions, restructuring and liability management, geopolitics, and other strategic matters, as well as
asset management and investment solutions to institutions, corporations, governments, partnerships, family offices, and high net
worth individuals. For more information, please visit www.lazard.com.

Cautionary Note Regarding Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. In some
cases, forward-looking statements can be identified by the use of forward-looking terminology such as “may,” “might,” “will,” “should,” “could,” “would,” “expect,” “plan,”
“anticipate,” “believe,” “estimate,” “predict,” “potential,” “target,” “goal,” or “continue,” and the negative of these terms and other comparable terminology. These forward-looking
statements, which are subject to known and unknown risks, uncertainties and assumptions about us, may include projections of our future financial performance based on our
growth strategies, business plans and initiatives and anticipated trends in our business. These forward-looking statements are only predictions based on our current
expectations and projections about future events. There are important factors that could cause our actual results, level of activity, performance or achievements to differ
materially from the results, level of activity, performance or achievements expressed or implied by the forward-looking statements.

These factors include, but are not limited to, those discussed in our Annual Report on Form 10-K under Item 1A “Risk Factors,” and also discussed from time to time in our
Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including the following:

• Adverse general economic conditions or adverse conditions in global or regional financial markets;
• A decline in our revenues, for example due to a decline in overall mergers and acquisitions (M&A) activity, our share of the M&A market or our assets under

management (AUM);
• Losses caused by financial or other problems experienced by third parties;
• Losses due to unidentified or unanticipated risks;
• A lack of liquidity, i.e., ready access to funds, for use in our businesses;
• Competitive pressure on our businesses and on our ability to retain and attract employees at current compensation levels; and
• Changes in relevant tax laws, regulations or treaties or an adverse interpretation of those items.

These risks and uncertainties are not exhaustive. Our SEC reports describe additional factors that could adversely affect our business and financial performance. Moreover, we
operate in a very competitive and rapidly changing environment. New risks and uncertainties emerge from time to time, and it is not possible for our management to predict all
risks and uncertainties, nor can



management assess the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements.

As a result, there can be no assurance that the forward-looking statements included in this release will prove to be accurate or correct. Although we believe the statements
reflected in the forward-looking statements are reasonable, we cannot guarantee future results, level of activity, performance, achievements or events. Moreover, neither we nor
any other person assumes responsibility for the accuracy or completeness of any of these forward-looking statements. You should not rely upon forward-looking statements as
predictions of future events. We are under no duty to update any of these forward-looking statements after the date of this release to conform our prior statements to actual
results or revised expectations and we do not intend to do so.

Lazard, Inc. is committed to providing timely and accurate information to the investing public, consistent with our legal and regulatory obligations. To that end, Lazard and its
operating companies use their websites, and other social media sites to convey information about their businesses, including the anticipated release of quarterly financial
results, quarterly financial, statistical and business-related information, and the posting of updates of assets under management in various mutual funds, hedge funds and other
investment products managed by Lazard Asset Management LLC and Lazard Frères Gestion SAS. Investors can link to Lazard and its operating company websites through
www.lazard.com.
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